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Introduction

Economics 101 isanintroductory coursefor non-businessmgorsde-signed to give the student an overview of the
principlesof economics. Inaddition, thiscourseisdesigned to providethe student with thetool snecessary to make
decisionsand andyze eventsand government policiesin an economic framework. Thiscourse coversboth micro-
economics(theeconomicsof individuas, househol ds, and firms) and macroeconomics (the economicsof national
aggregates, international aggregates, and money). The coursein thisself-study guideisdesignedto beascloseas
possibleto the coursetaught on campus. Thereareno prerequisitesfor the course, but the students should be able
to use some high school mathematics. Finaly, abasic skill in graphsisespecialy hel pful.

Course Objectives

Thiscoursewill providean overview of contemporary microeconomic and macroeconomicissues. Wewill con-
sider the basic tool s of economic theory used to study individual markets, individual consumer behavior, the
behavior of firms, and the market economy asawhole. Wewill examine how marketswork and how supply and
demand interact to determine pricesand output. Wewill dso study what happenswhen marketsfail and therole of
thegovernment in market activity. From amacroeconomic perspective, wewill study waysof tracking theeconomy,
unemployment, andinflation. Students successfully compl eting this course should leave with an understanding of
these basic economic principlesand their applicability to red world situations.

Economics 101
Thiscoursehel psto satisfy the Social Sciencesrequirement of the University StudiesProgram.

The Course

This course has been designed as a self-study program. For each of the twenty assignments, you aregiven a
reading assignment from thetext-book and are given suggested problemsfrom thetextbook and the study guide.
Inthe absence of classroom instruction, the suggested problems should be used to ensure that you understand the
important conceptsin the chaptersthat may not be completely covered in the assignments.



Of course, you will find your own method of working through thiscourse, but itisrecommended that you follow
something dongtheselines:

1 Read thetextbook assignment to get afed for the material.

2 Completethe practice problemsfrom thetextbook and the study guide.
3. Check your answersto the study guide problems.
4

Re-read thetextbook assignment more carefully, concentrating on the areasthat gave you troublein the
practice problems.

5. Completetheassignment.

Some studentswill undoubtedly fedl it isunnecessary to completeall of these steps. However, itisimportant to
notethat thewritten assgnmentsthat areturned in cover most of theimportant materia in the chapters, but they do
not cover everything. Therefore, completing stepstwo through four will helpyoulearnthematerid inthereading
assignment that isnot in thewritten assignment. By just copying the answersto thewritten assignmentsfrom the
textbook, you may dowell on thetwenty assignments. However, youwill strugglewith thefina exam, whichis50
percent of your fmal grade. Thus, it isrecommended that you follow thefive stepsabove.

Grading

Your gradein the course depends on your scoreson thetwenty written assgnmentsand thefina exam. Thewritten
assignmentsareworth amaximum of fifteen points. Thus, your maximum score on the assignmentsis 300 points.
Thefina examisasoworth 300 points. Your find letter gradewill be determined asfollows:

Total points Final grade
530 or above A
468 - 529 B
402 - 467 C
330 - 401 D
Below 330 E

However, if your scoreon thefinad examislessthan 150 points (50%), youwill automatically receivean Efor your
letter grade. Thereisno exceptiontothisrule!

In order to encourageyou to work on the problemsin the textbook, one of the practice problemsfrom at least half
of theassgnmentswill appear onthefina exam. It may bethat the questionwill bedightly modified tobeamultiple
choicequestion. Or, it will appear on thefinal exam asan essay questioninthesameform asitisin thetextbook.
No matter what form—multiple choice or essay —at | east one of the suggested practice problemsfrom ten of the
assgnmentswill appear onthefina exam.

Thefina exam hasthirty multiple choicequestions, worth five pointseach. Theremaining 150 pointscomefrom six
essay/graph questions.
Your written assignmentsare organi zed by chapter. Most chaptersonly have oneassignment but several havetwo

assignmentsand athird hasthree assignments. Itisimportant for youto look at the readingsfor each assignment
before the beginning to read the chapter. Some parts of achapter may not be part of your reading assignment.



You may turn in asmany or asfew assignments as you wish at onetime. Since the chapterstend to build on
themselves, it may be useful to wait until you have the assignmentsreturned to you before you send anew set of
assignmentsto be graded. However, thisisnot required.

Your written assgnmentswill bereturned to you asquickly aspossible. Tomakegrading easier, itishelpful for the
assignmentsto betyped or at |east written legibly. However, you are not required to type the assignments.



