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Members, Board of Trustees: 

 
PROPOSED REVISION TO ADMINISTRATIVE REGULATION:  

UNIVERSITY OF KENTUCKY RETIREMENT PLAN 
 

Recommendation:  that the Board of Trustees approves changes to the University of 
Kentucky’s Retirement Plan as defined in Administrative Regulation (AR) 3:1.  Changes 
to this AR include: 1) authorizing the Executive Vice President for Finance and 
Administration to execute and amend a Retirement Plan Investment Policy Statement; 
and, 2) to utilize an appropriate committee(s) and/or consultants to assist with the 
execution of the Policy Statement.   
 
Background:  The University retirement plan is defined in AR 3:1.  The proposed change 
consists of the creation of a new section, “Retirement Plan Investment Policy Statement.”  
The new section authorizes the Executive Vice President for Finance and Administration 
to execute and amend a Retirement Plan Investment Policy Statement, which will provide 
parameters to the retirement carriers and consultants as it relates to adding and removing 
investment fund choices with each retirement carrier.   In addition, the revision authorizes 
the Executive Vice President for Finance and Administration to establish and utilize an 
appropriate committee(s) and/or consultant(s) to assist with the development and 
execution of the Retirement Plan Investment Policy Statement.  
 
All other changes are in structure or form to reflect the current practice and 
administration of the retirement benefit or to update the document to current University 
regulation format.   
 
A revised copy of AR 3:1 is attached.  Proposed additions are underlined; proposed 
deletions are lined through. Also included is the draft Retirement Plan Investment Policy 
Statement. 
 
The President, the Executive Vice President for Finance and Administration, and the 
Employee Benefits Committee (AR 3:13) support this revision.  In addition, the 
Regulations Review Committee (AR 1:6), the University Senate and the Staff Senate 
have also had opportunity to review the proposed revision.    
 
 
 
 

Action taken:  Approved  Disapproved  Other ________________ 
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