
 FCR 22 
Office of the President  
September 16, 2003 

 

Members, Board of Trustees: 

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE UNIVERSITY OF 
KENTUCKY APPROVING THE ACTION OF THE BOARD OF REGENTS OF 

THE KENTUCKY COMMUNITY AND TECHNICAL COLLEGE SYSTEM 
(KCTCS) DIRECTING THE UNIVERITY OF KENTUCKY TO CALL 

UNIVERSITY OF KENTUCKY COMMUNITY COLLEGE EDUCATIONAL 
BUILDINGS REVENUE BONDS SERIES I, J AND CERTAIN BONDS OF 
SERIES A, C, F, AND H (SECOND) AND FURTHER AUTHORIZING THE 

TREASURER OF THE UNIVERSITY TO EXECUTE A CALL OF SAID 
BONDS 

Recommendation:  that the Board of Trustees approve a Resolution authorizing the Treasurer to 
exercise a call of University of Kentucky Community College Educational Buildings Revenue 
Bonds Series I, J and certain bonds of Series A, C, F and H (second) as directed by the Board of 
Regents of KCTCS. 

Background:  The State Property and Buildings Commission and the Finance and Administration 
Cabinet of the Commonwealth of Kentucky have determined that the Commonwealth will reduce 
its annual debt service costs by refunding certain bonds initially issued by the University of 
Kentucky for community college buildings now under the jurisdiction of the KCTCS Board of 
Regents. Pursuant to the Memoranda of Agreement on Delegation and Assumption dated 
January 14, 1998 and January 30, 2001, by and between the Board of Trustees of the University 
of Kentucky and KCTCS, the KCTCS Board of Regents adopted a resolution dated August 15, 
2003, directing the University of Kentucky Board of Trustees to call University of Kentucky 
Community College Educational Buildings Revenue Bonds Series I, J and certain bonds of 
Series A, C, F and H (second).  The State Property and Buildings Commission will issue new 
bonds with the resulting debt being assumed and managed by the Commonwealth of Kentucky.  
The Bond Indenture requires that notice of redemption of said bonds be provided no later than 30 
days in advance of said refunding by the Treasurer of the University, at the direction of the 
Board of Trustees.  
 
 
 
 
 
 
Action taken:  Approved  Disapproved  Other  
 








