
 

 

 
 
 
Board of Trustees and Audit and Compliance Committee 
University of Kentucky 
Lexington, Kentucky 
 
 
As part of our procedures performed in connection with your exempt offering, University of 
Kentucky General Receipts Bonds, Series 2020A and Series 2020B (Offering Document), we 
wish to communicate the following to you. 
 
 
Auditor’s Responsibility in Relation to Other Information in Documents Containing 
Audited Financial Statements and the Auditor’s Report Thereon  
 
Auditing standards generally accepted in the United States of America require us to perform 
certain procedures on other financial and nonfinancial information included in a document 
containing audited financial statements and our report thereon.  
 
Generally, our opinion on the financial statements does not cover other information, and we have 
no responsibility to determine whether such information is properly stated.  However, if we 
become aware of other information in documents containing audited financial statements and our 
report, we are required to read the other information in order to identify material inconsistencies, 
if any, with the audited financial statements. 
 
Auditing standards generally accepted in the United States of America require we communicate 
to you our responsibility with respect to the other information, any procedures we performed 
relating to the other information and the results.  Such matters are communicated in the 
remainder of this letter or have previously been communicated during other phases of the 
engagement. 
 
Procedures Performed 
 
In connection with your offering of the General Receipts Bonds, Series 2020A and 2020B, we 
have performed the following: 
 

 We have read the financial statements included in the Offering Document on which we 
expressed an audit opinion; 

 We have compared the financial statements, notes and auditor’s report in the Offering 
Document to those issued by us; 

 We have tested the clerical accuracy and completeness of the financial statements 
included in the Offering Document; 
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 We have compared the amounts in tables and narratives in the Offering Document to the 
amounts in the financial statements; 

 We have read the narrative portion of the Offering Document and compared its 
discussions to the representations made in the financial statements;  

 We have obtained and read all board of trustees’ minutes subsequent to the financial 
statements’ date and up to the effective date of the Offering; 

 We have made inquiries of management regarding events subsequent to the financial 
statements’ date and up to the effective date of the Offering. 

 
Results of the Procedures Performed 
 
As a result of the procedures performed, we noted no material inconsistencies or misstatements 
of fact between the information contained in the Offering Document and the audited financial 
statements and our report thereon. 
 
Other Material Written Communications 
 
Listed below are other material written communications between management and us related to 
the procedures performed related to the Offering: 
 

 Management representation letter (attached) 

* * * * * * 

This letter is intended solely for the information and use of the board of trustees, audit and 
compliance committee and management and is not intended to be and should not be used by 
anyone other than these specified parties. 
 

 
 
Louisville, Kentucky 
January 28, 2020 
 
Attachment 
 






