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• Update: CR 1 Work Group 3 – More Partnerships
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Budget growth
• In 2011, UK’s budget was $2.7 billion
• Last year, you approved a $6.8 billion FY 2023-24 budget (increased to $6.9 

billion mid-year, 2023); for FY 2024-25 — nearly $8.4 billion.
• Budget drivers: expansion of the university’s academic health system, 

our commitment to the strategic development of the student body, a research 
enterprise focused on Kentucky and increased investment by policymakers.
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Putting Students First
• UK’s enrollment has grown in the past decade from 

about 30,000 students to nearly 35,000 projected 
students this fall.

• In fall 2010, first-year enrollment was a little more 
than 4,300. This fall, nearly 6,500 first-year 
students are projected to be enrolled.

• This year’s proposed budget includes a $175 
million investment of undesignated General Funds 
in scholarships and financial aid — an increase of 
more than $70 million in the last decade.
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Campus transformation
• Since July 2011, UK has approved more than $5.4 billion for capital projects.
• 259 total projects have transformed our campus in the areas of academics, 

quality of life and community, health care and infrastructure.
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Investments, partnerships to expand care for Kentuckians

• This year, UK HealthCare represents about 
60% of the consolidated budget, at about $5 
billion. 

• In the past decade, the number of UK 
HealthCare patients treated and discharged 
increased from around 35,000 to 45,000 this 
past year.

• In 2014-15, UK HealthCare represented almost 40% of the university’s 
operating budget, or $1.2 billion.
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Working to solve challenges facing the commonwealth
• $479.3 million in external grants and contracts were awarded in FY 2023, 

representing a 68% growth since 2015’s $285 million total.
• In FY 2023, UK Research generated $925 million in economic activity 

across Kentucky, up from $511 million in FY 2016. 
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Investing in Our People
• UK has more than 26,000 total 

employees, up from more than 20,000 
employees a decade ago.

• This year’s proposed budget is the 11th 
time in 12 years that UK has been able 
to offer increases in compensation for 
employees.



• The University of Kentucky’s Budget for FY 2024-25
• Vice President for Financial Planning and Chief Budget Officer Angie Martin

12

WHAT WE WILL COVER NEXT



UNIVERSITY OF 
KENTUCKY BUDGET 

FY2024-25
Angie Martin, Vice President for Financial Planning and Chief 

Budget Officer
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